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Instructions : Write answers of all questions in main
answer sheet
1 Choose the correct option.

(1) How was concept of Public debt ?
(B) Relative

(A) Absolute
(C) Limited

AAI-001-001430 ] 4

(D) Contractive

0

0

0

0

0

0

0

0

0

0

20

[ Contd...



(2) 'Internal debtisnot burden some' Whose sentence is this.
(A) Dalton (B) Samuelson
(C) Mill (D) Lerner

(3) Which of the following is not burden debt ?
(A) Internal (B) External
(C) Both (D) None of these

(4) Which of the following took debt of government whom ?
(A) Banks (B) Businessinstitution
(C) Peoples (D) All of these

(®5) The size of private debt by person is -

(A) Unlimited (B) Large
(C) Limited (D) Broad
(6) Which of the following included in Revenue
expenditure?
(A) Defence (B) Law
(C) Paymet of debt (D) All of these
(7)  Which of the following reason of increasing public
expenditure.
(A) Welfare state (B) Economic development

(C) Increasing population (D) All of these
(8) How many main effects of public expenditure ?

@ 3 ®B) 2

©) 5 D) 4

(9) Which of the following main objective of public
expenditure ?

(A) Maximum profit (B) Maximum production

(C) Maximum welfare (D) None of these
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(10) Which of the following included in source of Public

Revenue.
(A) Taxation (B) Public debt
(C) Deficit finance (D) All of these

(11) Which of the following benefits of direct tax ?
(A) Equality (B) Economy
(C) Both (D) None of these

(12) How many main effects of Taxation ?

@ 3 ®) 5
©) 6 ®) 7
(13) Tax on goods or service is known as -
(A) Direct tax (B) Specific tax
(C) Indirect tax (D) None of above

(14) Which Tax is Direct Tax ?
(A) Sales Tax (B) Excise duty
(C) Heredity Tax (D) None of above
(15) The book of Prof. Colin Clerk.
(A) Welfare and Taxation  (B) Poverty
(C) Wealth (D) None of these

(16) How many types of Taxable capacity ?

@ 3 ®B) 2
©) 5 D) 4
(17) Which type of Income resource is seen with a person ?
(A) Limited (B) Unlimited
(C) Many (D) Various
(18) Which type of budget of state in present time ?
(A) Balanced (B) Defecited
(C) Surplus (D) None of these
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(19) By whom the theory of maximum social welfare is given ?
(A) Dalton (B) Marshal
(C) Robinson (D) Clerk

(20) In which type of country the problems of unemployment
seen very large ?

(A) Under developed (B) Developed
(C) Developing (D) Rich

2  Whatis public debt ? Explain the causes of increasing public 10

debt ?

OR

2  Explain : Burden of public debt. 10

3  Explain the effects of public expenditure. 10
OR

3 Explain classification of public expenditure. 10

4  Explain the characteristics of best tax system. 10
OR

4  Explain : Direct and indirect tax. 10

5  Explain the affective factors of Taxable capacity. 10
OR

5  Explain the importance of concept of Taxable capacity. 10

6  Explain the concept of maximum social welfare. 10
OR

6  Explain : Public and Private Finance. 10
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